Tokeneke Research LLc

Semiconductor Industry Analysis and Insight

Chip Shots

February 28, 2013

OVTI Preview, TSRA Settles, MWC Round-Up

OmniVision (OVTI, $15.56 +0.38, Buy, Target $30, FY13: $1.25 on $1.4B, FY14: $2.04 on $1.5B)

F3Q Earnings Preview—Good Quarter, Soft Outlook?: | expect OVTI to meet and/or exceed revenue and EPS
guidance and expectations for F3Q after the close today. However, | am concerned about seasonal softness in the
Chinese smartphone market for the current quarter—especially after the considerable revenue growth over the last
three quarters. | assume a revenue decline of -15% this quarter, while consensus reflects —10%. | fear guidance may
fall short of Street expectations, although there is a chance it could meet expectations given the better-than-seasonal
guidance offered by SPRD two days ago. Nevertheless, | remain very bullish on the shares given what | believe to
be extremely attractive fundamental valuation metrics and expect to fine-tune or increase my revenue and earnings
outlook for the company after the announcement. | will also be introducing FY 15 estimates for the first time.

Current Quarter (Jan '13) Next Quarter (April '13)
12 estimates EPS Revenue ($mil) EPS Revenue ($mil)
in consensus Avg High Low Avg High Low Avg High Low Avg High Low
Consensus $0.41 $0.45 $0.38 411.4 422.4 405.7 $0.32 $0.43 $0.23 371.4 415.2 337.0
Guidance $0.46 $0.33 425.0 390.0 n/a n/a
Tokeneke $0.43 410.0 $0.27 348.5

Tessera (TSRA, $17.61 +0.35, rated ‘Long—But Upside Incremental” in my latest Chip Investment Ideas)
TSRA Settles with AMD: TSRA is satisfied settling patent infringement disputes with AMD, although terms are
confidential and TSRA specifically noted that it won’t update guidance this time(!). TSRA good news continues . . .

MWC Round-Up Days 2, 3,4

Below are press releases from companies in the Tokeneke semiconductor Universe posted since late-Monday related
to this week’s Mobile World Congress in Barcelona with hyperlinks to the documents via Yahoo!Finance.
ANAD (not specifically MWC, but could be)

ANADIGICS Expands Dual-Band ProEficient-Plus Power Amplifier Family

ANADIGICS FEIC Powers 802.11ac Router

CAVM

MontaVista Announces Real-Time Telco Cloud Infrastructure (RTCI) Solution for Carrier Grade Software Defined Networks
Cavium's PureVu® Powers ZTE's NEW Wireless Display Adapter for the Latest Grand Memo Smartphones

CEVA

CEVA DSPs Continue to Lead the Way at Mobile World Congress

CY (not specifically MWC, but could be)

Cypress’s TrueTouch® Solution With Single-Layer Sensor Powers Touchscreen on New Vanzo Smart Phone

IDCC

InterDigital Demonstrates Long-Range Wi-Fi over Unlicensed Spectrum for Backhaul Applications

InterDigital Triggers Tipping Point in Machine-to-Machine with Fully Standards-Based M2M Platform

MSPD

Mindspeed Announces Support for Small Cell Forum Release v1.0

NXPI

NXP Achieves Breakthrough in Sound Quality With 9.5V Boost Voltage in Mobile Micro Speakers

RFMD

RFMD(R) Introduces Power Amplification Solution Based on Broadcom 5G Wifi Technology

RFMD(R) Unveils Complete Suite of Products to Enable Entry Smartphone Segment

SIMG

MHL Mobile Device Ecosystem Continues to Expand at MWC 2013

Silicon Image Announces New 60GHz WirelessHD® RF Receiver for HD Displays

STM

STMicroelectronics Showcases Its Latest Products and Technologies Augmenting the Mobile Experience for Consumers
ST-Ericsson and Ericsson demonstrate the world's first dual mode high definition VOLTE

SWKS

Skyworks Expands Suite of 802.11ac Solutions

Skyworks Unveils Power-Optimized Backlight Drivers for Smartphones and Tablets

Skyworks Ramps Antenna Tuning Solutions

—Dan K. Scovel
Semiconductor Analyst
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